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FINANCIAL REPORT 

THE CORCORAN GALLERY OF ART 


4->t 


January 1, 1966 to June 30, 1966 



Gallery Fund 


January 1, 1966 to June 30, 1966 


Cash Balance, December 31, 1965 

Cash in Bank 
Petty Cash 

Total Cash in Bank and Petty Cash 


$34,632.73 

500.00 


$35,132.73 


RECEIPTS: 


Donations 

Membership Contributions 
Commissions - Art Rental Gallery 
Gallery 

Insurance Income 
Mailing Charges 
Multitone 

Net Income from Investments 
Packing and Crating 
Receipts from Exhibitions 
Refund on Travel 
Refund on Group Insurance 
Sale of Works of Art 
Sales Desk Receipts 
Refund Non-Budget Expense 
Refund Department of Education 
Refund on Printing 

Restoration Works of Art - Insurance Claim 

Refund of Loan 

Sale of : Concert Tickets 

Rights and Royalties 
Mouldings, Glass, Etc. 

Refund Post Card Purchase 
Accounts Receivable 
Accounts Payable 
District Sales Tax Collected 
Miscellaneous Income 


$18,023.00 

21,904.30 

9.100.95 
732.50 
162.23 
137.52 

79-00 

55,243.15 

425.20 

7.689.95 
121.85 

6.88 

103,100.00 

11,281.58 

14.00 

5.00 

97.81 

520.00 

15,000.00 

147.00 

238.73 

18.00 

6.60 

3,115.03 

13,109.50 

659.42 

87.10 


TOTAL RECEIPTS 


261.026.30 

$296,159.03 


TOTAL 








Gallery Fund 


January 1, 1966 to June 30, 1966 


DISBURSEMENTS: 


Salaries 

$61,724.35 

Social Security - Employer's Contribution 

2,882.11 

District Unemployment Contribution 

291.64 

Pensions 

600.00 

Equipment 

2,902.46 

Exhibitions 

23,931.30 

Entertainment and Travel 

2,794.18 

Insurance - General 

2,119.76 

Insurance - Group 

1,571.56 

Membership Activities 

5,831.84 

Refund on Insurance 

20.00 

Operation of the Building 

6 , 440.66 

Postage, Telephone, Etc. 

2,109.36 

Printing 

1,676.91 

Publicity 

768.52 

Purchase Works of Art 

35,621.75 

Refund of Commissions on Sale of Works of Art 

142.50 

Donations 

1,547.24 

Purchases for Sales Desk 

7,039.91 

Restoration Works of Art 

2,245.79 

Restoration of Frames 

1,379.00 

Department of Education 

472.53 

Art Rental Gallery 

276.02 

Miscellaneous Expense 

122.68 

Non-Budget Expense 

20,317.08 

Advance to Petty Cash 

400.00 

Refund of Mailing Charges 

. 66 

R§fund of Packing and Crating 

6.95 

Refund - Rental Gallery 

15.00 

Temporary Loan to Endownent Funds 

2,000.00 

Accounts Receivable 

$ 4,188.61 

Accounts Payable 

10,016.65 

District Sales Tax 

864.07 


TOTAL DISBURSEMENTS 

Cash Balance, June 30, 1966 $93,337*94 

Petty Cash 500.00 

Total Cash in Bank 


$187,251.76 


-1£iQ69.33 

$ 202 , 321.09 


93,837.94 

$ 296 , 159.03 


TOTAL 











Clark Addition Maintenance Fund 


January 1, 1966 to June 30, 1966 


Cash Balance, December 31, 1965 
Cash in Bank - Gallery 


$-1,831.65 


RECEIPTS: 

Income from Investments and Donations $26,214.08 

Refund - Insurance - Group 12.62 

TOTAL RECEIPTS 

TOTAL 


26.226.70 

$24,395.05 


DISBURSEMENTS: 

Salaries 
Social Security 
Unemployment Contribution 
Equipment 

Insurance - General 
Insurance - Group 
Operation of the Building 
Postage, Telephone, Etc. 
Publicity 

Restoration of Frames 
TOTAL DISBURSEMENTS 


$19,132.00 

903.13 

189.52 

23-76 

1,306.91 

454.65 

3,962.39 

73.85 

54-54 

1.027.05 


27,127.80 


Cash Balance, June 30, 1966 


--2,732.75 

24,395.05 


TOTAL 









Art School Fund 


January 1, 1966 to June 30. 1966 


Cash Balance, December 31* 1965 


Cash in Bank - Gallery 


$14,104.29 


RECEIPTS: 


Tuitions $133*530.47 
Donations 5,687•65 
Locker Rentals 880.00 
Commissions on Vending Machines 139.76 
Lab Fees and Purchases - Net 903.87 
Net Income from Investments 4*907-55 
Miscellaneous Income 1,249.18 
Refund Equipment 76.38 


TOTAL RECEIPTS 


147.;.374-06 


TOTAL 


$191,479.15 


DISBURSEMENTS: 


Salaries 

Pensions 

Social Security 

Unemployment Contribution 

Entertainment and Travel 

Equipment 

Insurance - General 
Insurance - Group 
Operation of the Building 
Postage, Telephone, Etc. 
Printing 
Publicity 
Refund - Donation 
Refund - Tuitions 
Refund - Locker Rentals 
Miscellaneous Expense 


TOTAL DISBURSEMENTS 


$93*751.28 

1,800.00 

3*285.77 

491.03 

138.68 

5,181.65 

70.00 

1,630.61 

7*429.43 

1,257.57 

1,507.12 

1*484.56 

521.65 

4*691.13 

2.00 

961.53 


$ 124 * 204.01 


Cash Balance, June 30, 1966 

Cash in Bank - Gallery Fund 


67.275.14 

$191,479.15 


TOTAL 










Re capitulation 


January 1, 1966 to June 30, 1966 


Cash Balance, January 1, 1966 

Cash in Bank - Gallery Fund 
Petty Cash 

Clark Addition Maintenance Fund 
Art School Fund 
Student's Relief 

Total Cash in Bank and Petty Cash 


$34,632.73 

300.00 

-1,831.65 

44,104.29 

544:27. 

$ 77 , 949.64 


RECEIPTS: 


Gallery Funds 

Accounts Receivable 

Accounts Payable 

District Sales Tax 

Clark Addition Maintenance Fund 

Art School Fund 


$244,142.35 

3,115.03 

13,109.50 

659.42 

26 , 226.70 

149,224.05 


TOTAL RECEIPTS 


436,477.05 


TOTAL 


$514,426.69 


DISBURSEMENTS: 


Gallery Fund 

Accounts Receivable 

Accounts Payable 

District Sales Tax 

Clark Addition Maintenance Fund 

Art School Fund 


$186,851.76 

4,188.61 

10,016.65 

864.07 

27,127.80 

126,053.20 


TOTAL DISBURSEMENTS 
Cash Balance 


$355,102.09 


Cash in Bank - Gallery Fund $93,337.94 
Petty Cash 900.00 
Clark Addition Maintenance Fund -2,732.75 
Art School Fund . 67,275.14 
Student's Relief 5!\l\.2 r l 


Total C a sh in Bank and Petty Cash 


159,324.60 


TOTAL 


$514,426.69 











Clark Addition Maintenance Fund 


January 1, 1966 to June 30, 1966 


Cash Balance, December 31, 1965 

Cash in Bank - Income 
Cash in Bank - Principal 

Total Cash in Bank 


$ 5,140.00 

9,973.82 

$15,113.82 


RECEIPTS: 


Interest on Real Estate Notes $10,471.02 
Dividends on Stocks 6,301.11 
Donations 5,000.00 
Payments Received on Real Estate Notes 11,029.85 
Sale of Real Estate Notes to Other Funds 8,985.28 


TOTAL RECEIPTS 
TOTAL 


41,787.26 

$56,901.08 


DISBURSEMENTS: 


Accrued Interest on Real Estate Notes $ 3.00 
Service Charges on Real Estate Notes 61.24 
Supervision Fee 493 .gf 
Purchase of Real Estate Notes 15,000.00 
Transfer of Income to Gallery Fund 26,214.08 
Refund of Temporary Loan 13,000.00 


TOTAL DISBURSEMENTS 


$54,772.13 


Cash Balance, June 30, 1966 

Cash in Bank - Income 
Cash in Bank - Principal 

Total Cash in Bank 


$ 140.00 

1,988.95 

2,128.95 

$56,901.08 


TOTAL 











Art School Fund 


January 1, 1966 to June 30, 1966 


Cash Balance, December 31, 1965 
Cash in Bank - Principal 


$18,432.74 


RECEIPTS: 


Interest on Real Estate Notes 
Dividends on Stocks 
Donations 

Payments Received on Real Estate Notes 
TOTAL RECEIPTS 


$ 3,016.15 
2,084.02 
5,000.00 
20 ^ 2^6 


3Q,653-i;3 


TOTAL 


$49,085.87 


DISBURSEMENTS: 

Service Charges on Real Estate Notes 
Supervision Fee 

Transfer of Income to Gallery Fund 
Purchase of Real Estate Notes 

TOTAL DISBURSEMENTS 


$ 20.65 

171.97 
4,907.55 
38,000.00 


$43,100.17 


Cash Balance, June 30, 1966 


TOTAL 


Cash in Bank - Principal 


JLi98£;.7_Q 

$49,085.87 









Endowment Fund 


January 1, 1966 to June 30, 1966 

Cash Balance, December 31, 1965 

Cash in Bank $58,954.21 

RECEIPTS: 


Interest on Real Estate Notes 

Dividends on Stocks 

Donations 

Temporary Loan 

Payments Received on Real Estate Notes 

Sale of Real Estate Notes to Other Funds 

$35,057.58 

21,963.19 

25,100.00 

2,000.00 

53,014.42 

17,982.11 

TOTAL RECEIPTS 

155,117.30 

TOTAL 

$214,071.51 


DISBURSEMENTS: 


Service Charge on Real Estate Notes 
Supervision Fee 

Shipping Charges on Stocks 

Refund of Temporary Loan 

Purchase of Real Estate Notes 

Purchase of Stock - Common 

Transfer of Income to Gallery Fund 

253.84 

1,523.30 

.48 

2,000.00 

118,000.00 

25,187.98 

55,243.15 

TOTAL DISBURSEMENTS 

202,208.75 

Cash Balance, June 30, 1966 



TOTAL 


Cash in Bank 


11,862.76 

$214,071.51 









Anna E Clark Fund 


January 1, 1966 to June 30% 1966 


Cash Balance, December 31* 1965 

Cash in Bank - Income 
Cash in Bank - Principal 

Total Cash in Bank 


$5,717-74 

2:197,45. 

$7:915.19 


RECEIPTS: 

Interest on Real Estate Notes 2,006.59 

Dividends on Stocks 1:397-55 

Payments Received on Real Estate Notes 5,496.15 

TOTAL RECEIPTS 

TOTAL 


8,900.29 

$16,815.48 


DISBURSEMENTS: 

Supervision Fee 116.05 

Biennial Expenses 4:106.14 

Purchase of Real Estate Notes from Other Funds 6,960.43 

Accrued Interest on Real Estate Notes 31.32 

TOTAL DISBURSEMENTS 11,213-94 


Cash Balance, June 30, 1966 

Cash in Bank - Income $4,868.37 

Cash in Bank - Principal 733.17 

Total Cash in Bank 


TOTAL 


.- 5 : 601 ^ 

$16,815.48 











¥ A Clark Fund 


January 1, 1966 to June 30, 1966 

Cash Balance, December 31* 1965 

Cash in Bank - Income $ 4*765*31 

Cash in Bank - Principal 17 * 853.01 


Total Cash in Bank 

$22,618.32 


RECEIPTS: 


Interest on Real Estate Notes 

Dividends on Stocks 

Payments Received on Real Estate Notes 

$1,905.29 

1,864.50 

3,926.71 

TOTAL RECEIPTS 

7 , 696.50 

TOTAL 

$30,314.82 


DISBURSEMENTS: 


Accrued Interest on Real Estate Notes 

Service Charges on Real Estate Notes 
Supervision Fee 

Purchase of Real Estate Notes - Other Funds 

92.07 

43.81 

170.54 

20,006.96 

TOTAL DISBURSEMENTS 

$20,313-38 


Cash in Bank, June 30, 1966 


Cash in Bank - Income 

Cash in Bank - Principal 

$8,228.68 

1,772.76 

Total Cash in Bank 

10,001.44 

TOTAL 

$30,314.82 
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ENDOWMENT FUND 


Securities Owned as of June 30, 1966 
Preferred Stocks 


BOOK VALUE 


SHARES 

COMPANY 

@ 

TOTAL 

200 

Allied Stores Corp. L$ Ciim. Pfd. 

105.4836 

$21,096.72 

100 

Atlantic Refining Co. 

100.00 

10,000.00 

500 

Pacific Gas & Electric Co. G% 1st Pfd. 

45.1145 

22,557.25 

100 

Union Electric Co. of Mo. $4-50 Pfd. 

105.50 

10,550.00 

200 

Washington Gas & Light Co. $4.25 Cum. Pfd. 

101.35 

20,270.00 


TOTAL STOCKS 


$84,473.97 











ENDOWMENT FUND 


Securities Owned, as of June 30, 1966 


Common Stocks 


BOOK VALUE 


SHARES 

COMPANY 

@ 

TOTAL 

521 

Allied Chemical Corp. 

47.1943 

$24,588.30 

1,400 

Allegheney Power System, Inc. 

20.2397 

28,335.83 

400 

American Can Co. 

42.2043 

16,883.72 

200 

American Home Products Corp. 

6.80976 

1,361.95 

630 

American Tel & Tel Co. 

29.2892 

18,452.22 

840 

American Tobacco Co. 

29.41498 

24,708.59 

600 

Babcock and Wilcox 

26,2214 

15,732.85 

556 

Bank of America N.T. & S.A. 

37.3020 

20,739.94 

534 

Beatrice Foods Co. 

15.0574 

8,040.67 

1,560 

Cincinnati Gas & Electric Co. 

9.5119 

14,838.67 

700 

Consumers Power Co. 

18.0024 

12,601.69 

400 

Corn Products Co. 

11.7789 

4,711.56 

1,014 

Dayton Power & Light Co. 

12.0128 

12,181.07 

800 

Eaton Manufacturing Co. 

30.8425 

24,674.00 

400 

First National City Bank of New York 

50.0171 

10,051.78 

1,030 

Julius Garfinckel & Co. Inc. 

12.1359 

12 , 500.00 

300 

General Electric Co. 

27.7853 

8,335.58 

900 

General Motors Corp. 

22.7996 

20,519.63 

600 

Kansas City Power & Light Co. 

14.8759 

8,925.49 

1,100 

Lone Star Gas Co. 

13.3916 

14,731.16 

800 

National Dairy Products Corp. 

14-7829 

11,826.27 

1,000 

National Fuel Gas Co. 

23.1485 

23,148.50 

1,000 

New York State Electric Gas Corp. 

28.330 

28 , 330.00 

1,000 

Oklahoma Natural Gas Co. 

25.1517 

25,151.72 

400 

Owens-Illinois Glass Co. 

20.1516 

8 , 060.64 

1,092 

Southern California Edison Co. 

15.6074 

17,043.30 

700 

Southern Pacific Co. 

24.8614 

17,403.03 

80 3 

Standard Oil Company of New Jersey 

28.2947 

22,720.71 

420 

Texaco Inc. 

12.9005 

5,418.23 

400 

-“Union Carbide Co. 

12.1271 

4,870.84 

400 

Union-Bag-Camp Paper Co. 

38.3800 

15,352.00 

600 

Union Pacific R.R.Co. 

37.1656 

22,299-39 

750 

F. W. Woolworth Co. 

15.1244 

H,343r3.3 

TOTAL 



$ 515 , 882.66 


*This stock was received from the Estate of James Parmalee and 
"Book Value" is the vAlue placed upon it by the Trustees of the 
Estate at the date of distrubution 
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CLARK ADDITION MAINTENANCE FUND 


Securities Owned as of June 30, 1966 
Common Stocks 


BOOK VALUE 


SHARES 

COMPANY 

@ 

TOTAL 

300 

American Can Co. 

48.8935 

$14,667.75 

400 

American Tel & Tel Co. 

27.0546 

10 , 821.88 

350 

American Tobacco Co. 

28.6444 

10,025.55 

200 

Briston Myers 

48.7790 

9,755.82 

200 

Coca Cola Co. 

65.2600 

13 , 052.00 

600 

Detroit Edison Co. 

12.5497 

7,529.82 

150 

General Electric Co. 

81.0196 

12,152.95 

200 

General Foods Corp. 

13.5915 

2,718.30 

100 

General Motors Corp. 

57.1250 

5,757.21 

500 

Gulf Oil Co. 

11.7246 

5,862.33 

570 

International Harvester Co. 

36.1791 

10,311.05 

531 

Marath#n Oil Co. 

31.0736 

16,503.85 

400 

May Department Stores Co. 

17.4660 

6,986.40 

200 

National Fuel Gas Co. 

29.2094 

5 , 841.88 

600 

Niagara Mohawk Power Co. 

14.4634 

8 , 678.00 

336 

Northern States Power Co. 

23.0160 

7,733.39 

632 

Ohio Edison Co. 

9.8105 

6 , 200.26 

476 

Philadelphia Electric Co. 

16.7206 

7,959.04 

300 

Standard Oil Co. of New Jersey 

39.0518 

11,815.50 

500 

Union Bag-Camp Paper Co. 

38.9844 

19,492.21 

200 

Union Pacific Railroad 

34.2344 

6 , 846.88 

TOTAL 



$200,712.07 











This page was intentionally removed due to a research restriction on all Corcoran 
Gallery of Art Development and Membership records. 


Please contact the Public Services and Instruction Librarian with any questions. 



This page was intentionally removed due to a research restriction on all Corcoran 
Gallery of Art Development and Membership records. 


Please contact the Public Services and Instruction Librarian with any questions. 



This page was intentionally removed due to a research restriction on all Corcoran 
Gallery of Art Development and Membership records. 


Please contact the Public Services and Instruction Librarian with any questions. 



This page was intentionally removed due to a research restriction on all Corcoran 
Gallery of Art Development and Membership records. 


Please contact the Public Services and Instruction Librarian with any questions. 



This page was intentionally removed due to a research restriction on all Corcoran 
Gallery of Art Development and Membership records. 


Please contact the Public Services and Instruction Librarian with any questions. 



CORCORAN GALLERY OF ART 



COMBINED STATEMENT OF RECEIPTS 
January 1, 1966 to September 30, 1966 


INCOME FROM INVESTMENTS: 

TOTAL 

GALLERY 

FUND 

CLARK ADDN. 
MTCE. FUND 

ART SCHOOL 
FUND 

Interest on Real Estate Notes 

Dividends on Stocks 

74,966.53 
46,347.45 

54,872.78 
3.3.,139.04 

15,230.55 

10,113.66 

4,863.20 

3.^Q94-75 

Gross Income From Investments 

121,313.98 

88,011.82 

25,344.21 

7,957.95 

Less: 

Accrued Interest on Real Estate Notes 
Service Charge on Real Estate Notes 
Shipping Charges on Stock 

Supervision Fees 

25.15 

486.43 

.48 

2,189.08 

404.54 
. 48 
1,523.30 

3.00 
61.24 

493.81 

22.15 

20.65 

171.97 

Total Deductions 

2,701.14 

1,928.32 

558.05 

214.77 

Net Income From Investments 

118,612.84 

86,083.50 

24,786.16 

7,743.18 

OTHER INCOME: 





Donations 

28,654.86 

17,483.86 

6,000.00 

5,171.00 

Membership Contributions 

Sales Desk Receipts 

Commissions - Rental Gallery 

Commissions on Sale of Works of Art 

Sale of Gallery Works of Art * 

Sale of Rights and Royalties 
Miscellaneous Income 

31,334.30 

15,647.78 

12,049.95 

590.00 

47,437.50 

241.35 

2,866.09 

31,334.30 

15,647.78 

12,049.95 

590.00 

47,437.50 

241.35 

969.82 


1,896.27 

ART SCHOOL 

Tuitions 

Locker Rentals 

Lab Fees Less Purchases 

240,812.30 
1,432.00 
2,725.97 



240,812.30 

1,432.00 

2,725.97 

Total Other Income 

383,792.10 

125,754.56 

6,000.00 

252,037.54 

NET INCOME 

502,404.94 

211,838.06 

30,786.16 

259,780.72 

Total Budget Expended 

365,911.55 

169,869.64 

39,313.96 

156,727.95 

Excess Income over Expenses 

136,493.39 

41,968.42 


103,052.77 


Excess Expenses over Income 


* Gross Sales 103,100.00 

Less Purchases 55.662.50 

Net 47,437.50 


8,527.80 






















OPERATION OF THE BUDGET 
COMBINED STATEMENT 

January 1, 1966 to September 30, 1966 


OF 


OPERATING EXPENSES: 

BUDGETARY 

ALLOWANCE 

TOTAL 

EXPENDED 

TOTAL 

EXPENDED 

GALLERY 

CLARK 

ART SCHOOL 

Equipment 

11,000.00 

8,597-41 

78.15 

2,982.45 

38.71 

5,576.25 

Exhibit ions (Net) 

27,000.00 

14,736.06 

54.57 

14,736.06 



Entertainment & Travel 

3,000.00 

2,964.48 

98.81 

2,743.06 

46.00 

175.42 

Insurance - General 

7,800.00 

3,596.23 

46.10 

2,219.32 

1,306.91 

70.00 

Insurance - Group 

6,000.00 

4 , 238.64 

70.64 

1,698.77 

571.77 

1,968.10 

Membership Activities 

9,500.00 

5,881.29 

61.90 

5,881.29 



Operation of the Building 

40,500.00 

22,636.06 

55.89 

8,409.62 

4,706.40 

9,520.04 

Auditor J s Fees 

2,500.00 

- 

- 

- 



Postage, Telephone, Etc. 

6 , 500.00 

5,353.00 

82.35 

3,696.70 

132.57 

1,523.73 

Publicity 

4,500.00 

3,929.87 

87.33 

1,753.46 

162.54 

2,013.87 

Purchase of Drawings 

1,000.00 

- 

- 

- 



Purchases for Sales Desk 

16,000.00 

12,906.03 

80.66 

12,906.03 



Printing 

18,700.00 

4,885.79 

26.12 

2,690.98 


2,194-81 

Restoration of Works of Art 

3,000.00 

1,726.07 

57.53 

1,725.79 

.28 


Restoration of Frames 

2,000.00 

2,630.22 

131.51 

1,491.17 

1,139.05 


Miscellaneous Expense 

3,500.00 

1,922.28 

54.92 

784.90 

135.00 

1,002.38 

Art Rental Gallery 

1,500.00 

732.27 

48.81 

732.27 



Total Operating Expenses 

164 , 000.00 

96,735.70 

58.99 

64,451.87 

8,239.23 

24,044.60 

SALARIES, PENSIONS, ETC. 







Administrative & Staff 

126 , 000.00 

95,738.94 

75.98 

61 , 694.60 

17,263.26 

16,781.08 

Art School Staff 

128,500.00 

85,095.76 

66.22 



85,095.76 

Guards & Workmen 

97,800.00 

63,749.43 

65.18 

37,942.08 

12,168.82 

13,638.53 

Models 

12,000.00 

8,915.46 

74.29 



8,915.46 

Total Salaries 

364,300.00 

253,499.59 

69.58 

99,636.68 

29,432.08 

124,430.83 

Social Security 

12,500.00 

10,420.73 

83.36 

4,356.11 

1,303.13 

4,761.49 

Unemployment Compensation 

1,000.00 

1,655.53 

165.53 

524.98 

339.52 

791.03 

Pensions 

4,800.00 

3,600.00 

75.00 

900.00 


2.700.00 

TOTAL SALARIES, ETC. 

TOTAL BUDGET EXPENSE 

NON-BUDGET EXPENSES 

382,600.00 

546,600.00 

269,175.85 

365,911.55 

25,249.37 

70.35 

66.94 

105,417.77 

169,869.64 

31,074.73 132,683.35 

39,313.96 156,727.95 


Past & Present Exhibition 
Dept, of Education 
Moving Sculpture 
Electrical Repairs 
Architectural Survey 


18,857.08 

1,082.41 

925.00 

758.00 

1,591.25 

22,431.53 


444.38 1,591.25 

444.38 1,591.25 
































THE CORCORAN SCHOOL OF ART 


OPERATION OF THE ART SCHOOL 


September 1, 1965 to August 31j 1966 


RECEIPTS: 

1965 - 1966 

1964 - 1965 

TUITIONS: 

Regular Classes 

Saturday Classes 

Summer Classes 

$171,822.47 

24,195.94 

32,008.16 

$145,734-95 

24,314-40 

26,711.29 

Total Tuitions 

$228,026.57 

$196,760.64 

Net Income from Investments 
Donations 

Locker Rentals 

Commissions on Vending Machines 

Lab Fees and Other Income 

$10,566.61 

5,401.00 

1,228.00 

311.55 

4,318.16 

$10,262.91 

18,182.68 

1,720.00 

980.72 

5,406.54 


$21,825-32 

$36,552.85 

TOTAL RECEIPTS 

249,851.89 

233,313.49 


DISBURSEMENTS: 


Payroll 

$159,869.47 

$137,343.22 

Pensions 

3,600.00 

3,160.00 

Models 

13,944-36 

10,406.75 

Advertising, etc. 

2,507.27 

1,596.98 

Operation of the Building 

10,246.93 

11,897.80 

Equipment 

7,790.71 

2,883.87 

Repairs, etc. 

9,056.28 

1,566.69 

Insurance 

3,014-72 

2,491.40 

Postage, Telephone, etc. 

2,034.03 

1,016.14 

Printing 

1,932.17 

2,574.56 

Social Security 

5,604.59 

3,988.86 

District Unemployment Compensation 

811.88 

110.65 

Travel 

1^8.10 

439.18 

Miscellaneous Expenses 

1,213.91 

26,531.76- 

TOTAL DISBURSEMENTS 

$221,824-42 

$206,007.86 

INCOME OVER DISBURSEMENTS 

$28,027.47 

$27,305.63 















THE CORCORAN SCHOOL OF ART 


SUMMER SCHOOL 



1?66 

1963 

1964 

1261 

TUITIONS: 





Adults 

Children 

$16,703-70 

15,344.46 

$ 13 , 655.00 

13,056.29 

$ 16 , 360.00 

9,833.00 

$11,482.47 

8:.Q37-50 

Total Tuition 

$32,048.16 

$26,711.29 

$26,193.00 

$19,519.97 

Locker Rentals 

Lab Fees 

Commissions 

275.00 

266.69 

&1--49 

283.00 

155.62 

472.24 

254.00 

428.23 

292.23 

80.00 

500.00 

582.35 


$ 1 , 033.18 

$ 910.86 

$974.46 

$1,162.35 

TOTAL INCOME: 

$33,101.34 

$27,622.15 

$27,167.46 

$ 20 , 682.32 


DISBURSEMENTS: 


Payroll 

$13,265.58 

$8,315.56 

$8,903.57 

$6,938.59 

Models 

1,174.70 

525.49 

889.00 

138.00 

Social Security 

651.00 

342.00 

350.00 

242.85 

Unemployment Compensation 

175.00 

30.00 

50.00 

187.34 

Advertising 

463.49 

383.02 

588.92 

421.57 

Postage, Telephone, Etc. 

249.45 

191.38 

160.18 

166.50 

Printing 

396.96 

229.06 

168.00 

158.70 

Operation of the Building 

1,237.37 

1,224.83 

1,134.92 

747.34 

Equipment 

1,013.65 

263.37 

333. 48 

422.84 

Gas 

160.16 

136.76 

102.00 


TOTAL DISBURSEMENTS 

$18,787.36 

$11,641.47 

$12,680.07 

$9,423.73 

INCOME OVER DISBURSEMENTS 

$14,313.98 

$ 15 , 980.68 

$14,487.39 

$11,258.59 
























November 1966 


PENSION PLAN 

Adopted October 31, 1966 at the Quarterly Meeting of the 
Board of Trustees of The Corcoran Gallery of Art (p. 733). 

1. That all pensions be paid from regular Gallery income. 

2. That the age of retirement for Corcoran employees will be 
sixty-five. 

3. That eligibility for full pension will be contingent upon the 
completion of twenty-five years of consecutive service; that part- 
time employees, with the exception of the faculty of the School 
are excluded from the Pension Plan. In the event total service 

at retirement date is less than twenty-five years, retirement 
benefits under this policy will be reduced by 1/25 for each 
complete year of service less than twenty-five, provided no 
retirement benefits will be paid to any employee with less than 
ten years of service. 

4. That, as the Corcoran policy does not require contributions 
from the employees, the rate of pensions is fixed at thirty per¬ 
cent (30%) of the average salary received during the last five 
years immediately preceeding the employee's retirement. 

5. That the voluntary resignation, or severance of service for 
cause or for other reasons (such as financial necessity) at any 
time before the age of retirement will bar individuals from the 


Pension Plan. 



Pension Plan 
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November 1966 

v 

6. That the Trustees may retain the services of an employee on a 
year-to-year basis after the age of sixty-five, if mutually 
agreeable to the Corcoran and the individual, after sixty-five but 
not after seventy years. 

7. That all employees of the Corcoran will be notified that this 
is the present policy of the Trustees with the understanding that 
the policy will be modified or discontinued by them at any time 
should circumstances warrant. 



